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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK
______________ - ———- — X
YOUNG MONEY ENTERTAINMENT, LLC,

and DWAYNE MICHAEL CARTER, JR.,

Plaintiffs,
-against-
CASH MONEY RECORDS, INC.,

Defendant.
-- - -X

Moan -

Index No.

COMPLAINT

Plaintiffs, YOUNG MONEY ENTERTAINMENT, LLC, (“Young Money LLC”), and

DWAYNE MICHAEL CARTER, JR. (“Carter”), by their attorneys Michael B. Kramer &

Associates, as and for their complaint against the Defendant, CASH MONEY RECORDS, INC.

(“Defendant” or “Cash Money”), allege as follows:

THE PARTIES

1. Plaintiff, Carter, (p/k/a “Lil Wayne”) is an internationally acclaimed, Grammy

Award winning, songwriter, rap artist, producer and entrepreneur. Plaintiff is a citizen and

resident of the State of Florida.
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2. Plaintiff, Young Money LLC, is a limited liability company organized under the
laws of the State of Delaware with a principal place of business in Miami, Florida. Carter is the
sole member of Young Money LLC.

3. Young Money LLC is the owner of the right to furnish to third parties the
professional services of Carter and also owns and controls a 49% interest in a joint venture with
Cash Money known as “Young Money” more particularly described below (hereinafter the

“Young Money Label”).

4, Young Money LLC and Carter are sometimes, collectively, referred to herein as
“Plaintiffs”.
5. Upon information and belief, Defendant, Cash Money, is an American record

company, incorporated under the laws of the State of Louisiana with a principal place of business
in the City, County and State of New York. During time periods relevant hereto, Cash Money,
regularly conducted its business activities in the City, County and State of New York and
continues to maintain offices at 1755 Broadway, 6th Floor, New York, New York.

6. Cash Money is in the business of producing, manufacturing, licensing,
distributing (through third parties) and otherwise exploiting throughout the world sound

recordings containing the musical performances of recording artists.

JURISDICTION AND VENUE

7. This Court has jurisdiction over this action pursuant to 28 U.S.C. §1332. The
amount in controversy exceeds $75,000, exclusive of interest and costs, and is between citizens

of different states.
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8. Venue is proper in this District under 28 U.S.C. § 1391(a)(2)-(d) because a
substantial part of the events giving rise to the claim occurred in the District and the corporate

Defendant regularly conducts business in the State, County, and City of New York.

FACTUAL BACKGROUND

A. The Agreements

9. On November 1, 1998, Carter and Cash Money entered into a written recording
agreement pursuant to which Carter agreed, inter alia, to provide exclusive recording services to
Cash Money (the “1998 Recording Agreement”). Pursuant to the 1998 Recording Agreement,
Cash Money agreed, inter alia, to render accountings and pay royalties to Carter on before
September 30 with respect to the semi-annual period ending June 30 and on or before March 31
for the semi-annual period ending December 31 in respect of the sales by Cash Money of
recordings delivered by Carter thereunder. The 1998 Recording Agreement contains various
provisions relating to royalties and advances payable to Carter, product delivery obligations,
Carter’s rights of audit and option periods to extend the term thereof.

10. On or about February 20, 2003, Carter and Cash Money entered into a self-styled
“Memorandum of Agreement” (the “2003 Label Agreement”) for the creation of the Young
Money Label joint venture for the common purpose of the manufacture, distribution, promotion
and exploitation of recordings containing the performances of new recording artists who would
be signed to the Young Money Label following approval by Carter and Cash Money, the sole
owners of the joint venture.

11. The 2003 Label Agreement provided that, inter alia, after the deduction of a

distribution fee and costs, the profits of the Young Money Label would be divided 51%-49%

complaint.v8.final.docx




between Cash Money and Carter and ownership of all the Young Money Label property, (e.g.,
company recordings, copyrights, intellectual property, good will) would be similarly owned,
51%-49% between Cash Money and Carter, respectively.

12.  The 2003 Label Agreement also provided that the Young Money Label would use
the same manufacturer and the same distributer, Universal Music Group, Inc. (“Universal”), that
Cash Money uses for its own recordings (i.e., non-Young Money Label recordings). Cash
Money and Carter agreed that the Young Money Label would be charged the same net
distribution fee by Universal in respect of the Young Money Label recordings as Cash Money
was charged by Universal for Cash Money’s own recordings.

13. Subsequent to the execution of the 1998 Recording Agreement and the 2003
Label Agreement, various disputes arose between Cash Money and Carter. These disputes
involved issues between Carter and Cash Money relating to (i) recordings by Carter pursuant to
the 1998 Recording Agreement and (ii) Carter’s interest in the Young Money Label joint
venture. These disputes resulted in a series of settlement agreements and amendments, between
Carter and Cash Money, to the above referenced agreements.

14.  The first of these was an agreement, dated January 20, 2005 (the “2005
Settlement Agreement”). The 2005 Settlement Agreement amended the 1998 Recording
Agreement by, inter alia, extending the number of option periods during which Carter would be
obligated to provide recordings embodying his individual recorded performances to Cash
Money, fixing recording costs and amending royalty rates payable to Carter. The terms of the
1998 Recording Agreement not expressly amended by the 2005 Settlement Agreement remained

in full force and effect.
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15.  The 2005 Settlement Agreement also amended the 2003 Label Agreement by,
inter alia, extending the term thereof, amending the Young Money Label’s service fee and
providing Carter with an advance against profits earned by the Young Money Label.

16. By an agreement, dated July 24, 2006 (the “2006 Amendment”), between Carter
and Cash Money, the parties further amended the 1998 Recording Agreement and 2005
Settlement Agreement by, inter alia, providing Carter with additional advances against royalties
generated in respect of Carter’s solo albums and by obligating Carter to perform on and deliver
to Cash Money two duet albums.

17.  The 2006 Amendment did not make any amendments to Carter’s or Cash
Money’s rights or obligations with respect to the Young Money Label.

18. By agreement, dated June 5, 2008 (the “2008 Amendment”), Carter and Cash
Money again amended the prior agreements and amendments between Carter and Cash Money.
With respect to the 1998 Recording Agreement, as amended, relating to Carter’s individual
recordings, the 2008 Amendment, inter alia, amended Carter’s album delivery requirement to
Cash Money. More specifically, Carter and Cash Money agreed that the album, “Tha Carter III”,
would fulfill Carter’s delivery requirements for the first option period of the 1998 Recording
Agreement, as amended, and that Carter’s future recording obligation to Cash Money, with
option periods, would be four (4) solo albums and a second duet alburﬁ.

19.  The 2008 Amendment also provided that Carter and Cash Money would jointly
own the master recording delivered by Carter in respect of the albums delivered during the
“fourth” and “fifth” option periods of the 1998 Recording Agreement, as amended.

20. The 2008 Amendment also amended Carter’s and Cash Money’s agreements

relating to the Young Money Label and extended the term of the their joint venture for five
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years. The 2008 Amendment provided that Carter would be paid additional advances against
profits for his work with the Young Money Label and that Cash Money would provide certain
payments to the joint veture for overhead costs of the Young Money Label. Cash Money further
agreed to maintain a One Million Dollar ($1,000,000.00) escrow account to fund overhead
payments and recording funds for the Young Money Label.

21. In the 2008 Amendment, Cash Money also agreed that the net profits due to
Carter pursuant to the 2003 Label Agreement, as amended, could not be cross-collateralized
against any monies that were unrecouped by Cash Money under the 1998 Recording Agreement,
as amended.

22, The 2008 Amendment importantly provided that Cash Money would provide to
Carter the monthly accountings rendered by Universal, the Young Money Label’s distributor,
reflecting, inter alia, the sales of and other income derived from the Young Money Label
recordings.

23.  After the execution of the 2003 Label Agreement, Carter assigned all of his rights
and interests, including any right to receive accountings and payment, in the Young Money
Label to Carter’s wholly owned furnishing company, Young Money LLC.

24. During the term of the 2003 Label Agreement, as amended, the Young Money
Label signed the recording artist p/k/a “Drake”.

25. By virtue of a letter agreement, dated June 26, 2009 (the “2009 Drake Letter
Agreement”), Young Money LLC and Cash Money agreed that Young Money LLC’s share of
the net profits earned in connection with any solo recordings released by Drake would not be
cross collateralized against any advances or other payments paid to Young Money LLC, or

Carter as its predecessor in interest, by Cash Money, pursuant to the 2003 Label Agreement, as
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amended. Cash Money and Young Money LLC further agreed that Young Money LLC would be
entitled to one third of the net profits earned by the Young Money Label in connection with
recordings of Drake released by the Young Money Label pursuant to the 2009 Drake Letter
Agreement.

26. The 2009 Drake Letter Agreement also provided that Cash Money would account
and pay net profits to Young Money LLC and Aspire Records on a monthly basis.

27. By an agreement, dated September 14, 2010, (the “2010 Amendment™), the
parties further amended the 1998 Recording Agreement and the 2003 Label Agreement, as
previously amended. However, the amendments made are not relevant to the events herein.

28. By an agreement, dated April 5, 2012 (the “2012 Amendment”), Carter and Cash
Money further amended the 1998 Recording Agreement and the 2003 Label Agreements, as
previously amended. With regard to Carter’s recording agreements, the 2012 Amendment
provided that Carter would grant Cash Money two (2) additional option periods and that his total
remaining recording obligation to Cash Money would be four (4) solo albums and an additional
duet album.

29. Pursuant to the 2012 Amendment, Cash Money agreed to pay Carter an advance
of Ten Million Dollars ($10,000,000.00) per solo album, with Eight Million Dollars
($8,000,000.00) to be paid upon the commencement of the recording of each solo album and the
remaining Two Million Dollars ($2,000,000.00) to be paid upon delivery of such album to Cash
Money.

30.  The 2012 Amendment further amended Cash Money’s accounting obligation to

Carter and provided that Cash Money would account to Carter on a monthly basis for 49% of the
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Young Money Label’s profits, at the same time and in the same manner as Cash Money’s
distributor, Universal accounted to Cash Money.

31.  With regard to the Young Money Label, the 2012 Amendment extended the term
of the 2003 Label Agreement until June 4, 2015. Carter/Young Money LLC received an
advance as against the Young Money Label’s net receipts. Cash Money also agreed to provide
quarterly overhead payments of Two Hundred Thousand Dollar ($200,000.00).

32. The 2012 Amendment also acknowledged that the copyrights in respect of all
master recordings delivered under the 2003 Label Agreement would be registered as jointly
owned by Cash Money and Young Money LLC.

B. Factual Events Giving Rise to the Instant Action

33. For, approximately, the past four (4) years, numerous issues and disputes have
arisen between Cash Money and Carter, as a solo recording artist and with respect to Carter’s
and/or Young Money LLC’s interest in the Young Money Label. Such issues have culminated in
the past few months to give rise to the instant action.

34. Beginning at latest in 2013, Cash Money failed to provide proper monthly
accountings to Carter and/or Young Money LLC as required for the Young Money Label and
failed to make timely accounting and/or payments of net profits due to Carter and/or Young
Money LLC pursuant the 2003 Label Agreement, as amended. In addition, Cash Money failed
to make the required overhead payments of Two Hundred Thousand ($200,000.00) per calendar
quarter to the Young Money Label and also failed to maintain the escrow account funded with
One Million Dollars ($1,000,000.00) for overhead payments for the Young Money Label.

35. With regard to the 2009 Drake Letter Agreement, Cash Money, since at latest

early 2012, has failed to account to Young Money LLC on a monthly basis and has failed to pay
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Young Money LLC its share of net receipts with regard to solo recordings of Drake released by
the Young Money Label. Cash Money has failed to provide a single accounting in respect of the
exploitation of the Drake recordings, despite Drake being one of the bestselling recording artists
in recent years.

36. In summary, Cash Money has failed to properly account and pay royalties and
profits to Young Money LLC in respect of the exploitation of recordings owned and
commercially exploited by the Young Money Label. Cash Money has also failed to make
overhead payments and maintain the escrow fund as required by the 2003 Label Agreement and
the amendments thereto. Moreover, while required to obtain approval from Carter/Young
Money LLC for marketing expenses greater than Three Hundred Thousand Dollars
($300,000.00), Cash Money failed to do so, and claims millions of dollars in marketing expenses
for the Young Money Label.

37. Cash Money also failed to properly register the copyright in the Young Money
Label recordings as jointly owned by Cash Money and Carter/Young Money LLC. Cash Money
refused to accept artist’s submitted by Carter to join the Young Money Label. Cash Money
failed to account and pay monies due to various third parties involved with recordings artists
signed to the Young Money Label. Such failures have resulted in legal actions against the
Young Money Label and/or Plaintiffs and additional financial losses for Plaintiffs.

38.  Upon information and belief, Cash Money has jeopardized the ability of the
Young Money Label to properly and successfully conduct business and has improperly
committed waste to the assets of the Young Money Label.

39.  With regard to Carter’s contractual relationship with Cash Money as a solo artist

signed to the Cash Money label, Cash Money has also failed to properly account to Carter and
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pay royalties and advances to Carter pursuant to the 1998 Recording Agreement and the
amendments thereto.

40. Despite being obligated to do so, as of the date of this complaint, Cash Money has
not registered Carter as a co-owner of the sound recordings contained in the album entitled “I
Am Not a Human Being II,” which was delivered for the fourth option period. Upon information
and belief, in breach of the 2008 Amendment, Cash Money registered the copyright in such
sound recordings solely in the name of ~Cash Money.

41. Carter, as both an individual artist and on behalf of Young Money LLC, as a co-
owner of the Young Money Label, has duly requested to audit the books and records of Cash
Money in respect to the exploitation of Carter’s recordings covered by the 1998 Recording
Agreement, as amended and the recordings released by the Young Money Label pursuant to
2003 Label Agreement, as amended. Cash Money has refused such demands as well as a
demands by Carter and/or Young Money LLC for accountings in respect of the financial
operations of their co-owned joint venture, the Young Money Label.

43, In early December, 2014, Carter delivered to Cash Money the sound recordings
comprising the second of the solo albums, entitled “Tha Carter V”, provided for by the 2012
Amendment. Although obligated to pay Carter Eight Million Dollars ($8,000,000.00) at the
commencement of the recording of “Tha Carter V” and Two Million Dollars ($2,000,000.00)
upon delivery of the album, Cash Money breached the 1998 Recording Agreement as amended
specifically by the 2012 Amendment, by failing to pay Carter the Eight Million Dollar
(38,000,000.00) payment upon commencement of the recording and paying Carter only Two
Million Dollars ($2,000,000.00) over the course of the recording of “Tha Carter V. Moreover,

Cash Money has refused to pay Carter the Two Million Dollars ($2,000,000.00) due upon

10
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delivery of “Tha Carter V” to Cash Money. Cash Money has refused to pay Carter the balance of
Eight Million Dollars ($8,000,000.00) due Carter in respect of “Tha Carter V”, despite due
demand therefore by Carter.

44.  Cash Money has not provided Carter with any contractual or statutory basis for
failing to pay the balance of the advance for “Tha Carter V” and has given no assurances that it
will not similarly refuse to pay Carter the Ten Million Dollar ($10,000,000.00) advances due to
him for the next two (2) albums as required by the 2012 Amendment to the 1998 Recording

Agreement.

AS AND FOR A FIRST CAUSE OF ACTION
(By Carter for Breach of Contract)

45.  Plaintiffs repeat and reallege the allegations contained in Paragraphs 1-44 of the
Complaint as if fully set forth herein.

46.  The 1998 Recording Agreement, as amended, constitutes a binding agreement
between Carter and Cash Money.

47.  Carter has fully performed any and all obligations required by him pursuant to the
1998 Recording Agreement, as amended.

48. Cash Money breached the 1998 Recording Agreement, as amended, by, inter alia,
(i) failing to pay Carter Eight Million Dollars ($8,000,000.00) for delivery of “Tha Carter V”; (ii)
failing to properly account and pay royalties to Carter for monies earned by Carter’s recordings;
(iii) prohibiting Carter from auditing the books and records of Cash Money; and (iv) knowingly
failing to register the copyright of the Carter recordings for the album “I Am Not a Human Being

I1” in both Cash Money’s and Carter’s names.

11
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49, By virtue of the above, Carter has been damaged in an amount not less than Eight

Million Dollars ($8,000,000.00) with statutory interest from the date of Cash Money’s breaches.

AS AND FOR A SECOND CAUSE OF ACTION
(By Carter/Young Money LLC for Breach of Contract)

50.  Plaintiffs repeat and reallege the allegations contained in Paragraphs 1-49 of the
Complaint as if fully set forth herein.

51.  The 2003 Label Agreement, as amended, constitutes a binding agreement between
Carter/Young Money LLLC and Cash Money.

52. Carter/Young Money LLC has fully performed any and all obligations required
by the 2003 Label Agreement, as amended.

53. Cash Money has breached the 2003 Label Agreement, as amended, by, inter alia,
(i) failing to make quarterly overhead payments for the Young Money Label; (ii) failing to
maintain One Million Dollars ($1,000,000.00) in escrow for the benefit of the Young Money
Label to be used for overhead payments and other costs; (iii) failing to properly account to
Carter/Young Money LLC for income received from Young Money Label recordings; and (iv)
failing to account to its joint venture partner, Carter/Young Money LLC in respect of the
operations of the Young Money Label, and paying to Carter/Young Money LLC monies shown
to be due to Carter/Young Money LLC by such accountings.

54. By virtue of the above, Carter/Young Money LLC has been damaged in an

amount to be determined at trial.
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AS AND FOR A THIRD CAUSE OF ACTION
(Breach of Fiduciary Duty)

55. Plaintiffs repeat and reallege the allegations contained in Paragraphs 1-54 of the
Complaint, as if fully set forth herein.

56. The 2003 Label Agreement, as amended, created a fiduciary duty on behalf of
Cash Money to act in the best interests of its joint venture partner, Carter/Young Money LLC
with regard to the operations of the Young Money Label.

57. Cash Money breached its fiduciary duty by inter alia, (i) knowingly failing to
register the copyright of the Young Money Label recordings in both Cash Money and Young
Money LLC and/or Carter’s names; (ii) knowingly failing to properly account and pay royalties
and profits for the Young Money Label; (iii) refusing to allow Plaintiffs to audit the books and
records of Cash Money; and (iv) with regard to the Young Money Label, by failing to properly
manage and protect the interest of Carter/Young Money LLC.

58. By virtue of the above, Plaintiffs have been damaged in an amount to be
determined at trial but in no event less than Five Million ($5,000,000.00) Dollars.

AS AND FOR A FOURTH CAUSE OF ACTION
(Unjust Enrichment)

59.  Plaintiffs repeat and reallege the allegations contained in Paragraphs 1-58 of the
Complaint, as if fully set forth herein.

60. By receiving and retaining some or all of (i) Carter’s share of the monies due
pursuant to the 1998 Recording Agreement, as amended; and (ii) Carter/Young Money’s share of
monies due pursuant to the 2003 Label Agreement, as amended, Cash Money has been unjustly

enriched.
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61.  To allow Cash Money to retain the benefit provided to it by Plaintiffs without
compensation would be unjust and inequitable because Cash Money will have obtained an
enormous economic benefit at Plaintiffs’ expense without having provided Plaintiffs with full
value in return for same.

62.  Asadirect énd proximate result of the foregoing unjust enrichment, Plaintiffs
have been damaged in an amount to be determined at trial, but in no event less than Thirteen

Million Dollars ($13,000,000.00).

AS AND FOR A FIFTH CAUSE OF ACTION
(Accounting)

63. Plaintiffs repeat and reallege the allegations contained in Paragraphs 1-62 of the
Complaint, as if fully set forth herein.

64.  Cash Money has continuously failed and refused to account or has provided
inaccurate and incomplete accountings to Plaintiffs for the exploitation of Carter’s recordings
and the Young Money Label’s recordings.

65.  Upon a fair and accurate accounting by Cash Money to Plaintiffs, substantial
sums of money will be found to be due to Plaintiffs.

66.  Prior to the commencement of this action, Plaintiffs duly demanded of Cash
Money an accounting of such moneys belonging to Plaintiffs. However, Cash Money failed,
omitted and refused to render and has never rendered such an accounting or paid such moneys in
full to Plaintiffs.

67.  Plaintiffs have no adequate remedy at law.
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AS AND FOR A SIXTH CAUSE OF ACTION
(Anticipatory Breach of Contract)

68. Plaintiffs repeat and reallege the allegations contained in Paragraphs 1-67 of the
Complaint, as if fully set forth herein.

69.  Pursuant to the 2012 Amendment to the 1998 Recording Agreement, Cash Money
is to pay Carter Ten Million Dollars ($10,000,000.00) for each solo album that he delivers, with
Eight Million Dollars ($8,000,000.00) payable upon the commencement of the recording of each
album and Two Million Dollars ($2,000,000.00) payable upon delivery thereof.

70. Pursuant the 2003 Label Agreement, as amended, Cash Money is required to
make quarterly overhead payments of Two Hundred Thousand Dollars ($200,000.00) for the
Young Money Label and to also maintain an escrow account with a balance of One Million
Dollars ($1,000,000.00).

71. Carter’s ability to furnish solo albums is interdependently related upon the
payment of the monies due to him. Similarly, Carter and/or Young Money LLC’s ability to
perform future obligations under the 2003 Label Agreement, as amended, is interdependent upon
recelving payments for overhead costs so that the Young Money Label may continue to function.

72. By failing to pay Carter the monies due to him for the recording and delivery of
the solo album “Tha Carter V”, Cash Money has overtly, positively, and unequivocally
communicated that it has repudiated its future obligations with regard to the 1998 Recording
Agreement, as amended. Based upon the foregoing, Carter’s future obligations to perform
pursuant to the 1998 Recording Agreement, as amended, would be fruitless and should be
deemed terminated.

73. By failing to make overhead payments, failing to maintain an escrow account for

the Young Money Label, failing to pay necessary third parties, and by failing to accept artists
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that Carter submits to join the Young Money Label, Cash Money has overtly, positively., and
unequivocally communicated that it has repudiated its future obligations with regard to the 2003
Label Agreement, as amended. Based upon the foregoing, Carter/Young Money LLC’s future
obligation to perform pursuant to the 2003 Label Agreement, as amended, would be fruitless and
should be deemed terminated.

74. By virtue of the above, Plaintiffs have been damaged in an amount to be

determined at trial, but not less than Twenty-Five Million Dollars ($25,000,000.00).

AS AND FOR A SEVENTH CAUSE OF ACTION
(Declaratory Judgment)

75.  Plaintiffs repeat and reallege the allegations contained in Paragraphs 1-74 of the
Complaint, as if fully set forth herein.

76. Pursuant to the 2003 Label Agreement, as amended, Carter and/or Young Money
LLC is the joint owner and copyright claimant, along with Cash Money, of all the Young Money
Label recordings.

77. Pursuant to the 1998 Recording Agreement, as amended, Carter is the joint owner
of the all recordings delivered to Cash Money during ‘the fourth and fifth option periods of the
agreements. Accordingly, Carter is the co-owner of the recordings and copyrights constituting
the album “I Am Not a Human Being II” and “Tha Carter V”.

78.  Cash Money has failed to register Carter as the joint owner of the copyright of the
album “I Am Not a Human Being II”” and has failed to register Carter and/or Young Money LLC
as the joint owner of any of the Young Money Label recordings.

79. There is now an actual, genuine and justiciable controversy between the parties

that can only be resolved by declaratory relief. In accordance with 28 U.S.C. §§2201-2202,
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Plaintiff is entitled to a declaration that (i) pursuant to the 2003 Label Agreement, as amended,
Carter and/or Young Money LLC has a 49% ownership in all the Young Money Label
recordings and jointly owns the copyright of all such recordings with Cash Money; and (ii) that
Carter is the co-owner of all the recordings delivered under the fourth and fifth option periods of
the 1998 Recording Agreement, as amended, including, but not limited to the recordings
constituting the album “I Am Not a Human Being II” and “Tha Carter V.

80.  Plaintiffs have no adequate remedy at law.

AS AND FOR A EIGHTH CAUSE OF ACTION
(CONVERSION)

81. Plaintiffs repeat and reallege the allegations contained in Paragraphs 1-80 of the
Complaint, as if fully set forth herein.

82. Pursuant to the 2003 Label Agreement, as amended, Carter and/or Young Money
LLC is the joint owner and copyright claimant, along with Cash Money, of all the Young Money
Label recordings.

83.  Pursuant to the 1998 Recording Agreement, as amended, Carter is the joint owner
of the all recordings delivered to Cash Money during the fourth and fifth option periods of the
agreements. Accordingly, Carter is the co-owner of the recordings and copyrights constituting
the album “I Am Not a Human Being II” and “Tha Carter V"’

84. By failing to register Plaintiffs as copyright owners of the above-mentioned
recordings, Cash Money has interfered with and exercised unauthorized dominion over

Plaintiffs’” property, in derogation of Plaintiffs’ rights.
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85. By virtue of the foregoing, Plaintiffs have been damaged in an amount to be

determined at trial.

WHEREFORE, Plaintiffs, demand judgment against the Defendants in each cause of
action as follows:

A. On the First Cause of Action, a monetary judgment against Defendants in an
amount to be determined at trial, but in no event less than Eight Million Dollars ($8,000,000.00)
with interest at the statutory rate from the date of Cash Money’s breaches;

B. On the Second Cause of Action, a monetary judgment against Defendants in an
amount to be determined at trial with interest at the statutory rate from the date of Cash Money’s
breaches;

C. On the Third Cause of Action, a monetary judgment against Defendants in an
amount to be determined at trial but no less than Five Million Dollars ($5,000,000.00) with
interest at the statutory rate from the date of Cash Money’s breaches;

D. On the Fourth Cause of Action, a monetary judgment against Defendants in an
amount to be determined at trial, but in no event less than Thirteen Million Dollars
($13,000,000.00) with interest at the statutory rate from the date of Cash Money’s breaches;

E. On the Fifth Cause of Action, a judgment requiring Cash Money to render
accountings to Carter and Carter/Young Money;

F. On the Sixth Cause of Action, a monetary judgment against Defendants in an
amount to be determined at trial, but in no event less than Twenty-Five Million Dollars
($25,000,000.00) with interest at the statutory rate from the date of Cash Money’s breaches;

G. On the Seventh Cause of Action, a declaratory judgment determining that Carter

is the joint copyright owner of the recordings delivered for the fourth and fifth option periods of
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1998 Recording Agreement, as amended, and that Carter and/or Young Money LLC are/is the
joint copyright owner of all of the Young Money Label recordings;

H. On the Eighth Cause of Action, a monetary judgment against Defendants in an
amount to be determined at trial with interest at the statutory rate from the date of Cash Money’s
conversion; and

L. Granting Plaintiffs such other and further relief as this Court deems just and proper
including the attorney’s fees and costs of this action.

Dated: New York, New York

January 28, 2015

MICHAEL SSOCIATES

By:
MICHAEL B. KRAMER (MK 7071)
Attorneys for Plaintiffs

150 East 58™ Street

New York, New York 10155
212-319-0304
mkramer@mbkramerlaw.com
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