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Financial information contained in this document represent potential consolidated and separate financial 
statements based on K-IFRS accounting standards.

This document is provided for the convenience of investors; an external review on our financial results are yet to 
be completed. Certain part or parts of this document are subject to change following review by an independent 
auditor.

Any information contained herein should not be utilized for any legal purposes in regards to investors‘ investment 
results. The company hereby expressly disclaims any and all liabilities for any loss or damage resulting from the 
investors‘ reliance on the information contained herein.

The information, data etc. contained in this document are current and applicable only as of the date of its 
creation. The company is not responsible for providing updates contained in this document in light of new 
information or future changes.
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(millions of KRW)

Total Revenue 278,610 284,974 512,218 83.8% 79.7%

Artist Direct-involvement 128,619 153,322 325,883 153.4% 113.9%

Albums 107,012 64,643 210,890 97.1% 226.2%

Concerts - 61,306 84,959 - 38.6%

Ads, appearances and 
management

21,607 26,374 30,033 39.0% 13.9%

Artist Indirect-involvement 149,991 132,652 186,335 24.2% 40.5%

Merchandising and licensing 50,099 69,565 98,783 97.2% 42.0%

Contents 91,289 48,541 70,693 -22.6% 45.6%

Fan club, etc 8,603 14,546 16,858 96.0% 15.9%

Operating Expense 250,599 247,907 423,907 69.2% 71.0%

Opearting Profit 28,010 37,067 88,310 215.3% 138.2%

OP Margin (%) 10.1% 13.0% 17.2% +7.1%p +4.2%p

Adjusted EBITDA* 43,672 63,889 107,418 146.0% 68.1%

Adjusted EBITDA rate(%) 15.7% 22.4% 21.0% +5.3%p -1.4%p

Net Profit 20,259 30,659 93,043 359.3% 203.5%

Earnings Summary – Q2 2022
2022 Q2 Revenue
2022 Q2 Operating Profit       

* Adjusted EBITDA : EBITDA+Gain/loss from equity method, depreciation on right of use assets is not added in EBITDA
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108% - 80% 103% 23% 10%
(Record high for girl 
group debut album)

3 10 14 
31 38 

82 

124 

30 

63 

125 
136 134 

207 
227 

198 

275 

3th
Mini

4th
Mini

5th
Mini

1st
Mini

2nd
Mini

1st
Full

3th
Mini

3th
Mini

2th
Full

4th
Mini

8th
Mini

9th
Mini

4th
Full

BE Butter Proof





•

•

•

•





Financial Statements Summary
Consolidated Income Statement Consolidated Balance Sheet

Category

Current assets

Non-current assets 3,085,678

Total assets 5,299,507

Current liabilities 896,400

Non-current liabilities 1,096,868

Total liabilities 1,993,268

Share capital 20,677

Share premium 2,469,875

Accumulated other 
comprehensive 
income

309,470

Retained earnings
(accumulated deficit)

305,551

Non-controlling 
interests 200,667

Total equity 3,306,239

Category

Total Revenue

Cost of sales

Gross margin

SG&A

Labor cost

Logistics cost

Depreciation and 
Amortization cost

Rent/upkeep

Outsourcing/Fees

Other SG&A 
expenses

Operating Profit

Margin (%)

Non-operating 
income

Non-operating 
expenses

Profit before 
income tax

Income tax

Net profit

Controlling interests

Non-controlling 
interests

Adjusted EBITDA
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